PRESS RELEASE

Bremen Cotton Exchange with New President

Bremen, June 30, 2016. The association of the Bremen Cotton Exchange held its
142" Ordinary General Assembly in its 144" fiscal year today. The Board of
Directors informed the members on the past fiscal year and gave a statutory report
on the financial statement. Furthermore, the Presidents of the international

association were appointed.

Mr. Henning Hammer (40), Managing Director of Otto Stadtlander GmbH, Bremen,

was elected President of the Bremen Cotton Exchange.

Ernst Grimmelt (49), Managing Director of Velener Textil GmbH, Velen, as well as
Fritz A. Grobien (58), Managing Partner of Albrecht, Miiller-Pearse & Co. Trade
(GmbH & Co.) KG, Bremen, and Jens Lukaczik (50), Managing Director of Cargo

Control Germany GmbH & Co. KG, Bremen, became Vice Presidents.
Newly elected to the Board was Hannes Drolle, Getzner Textil AG, Bludenz/Austria.

The Board of Directors is composed of Rainer Hammer, Otto Stadtlander GmbH,
Bremen, Martin K&gi, Hermann Buhler AG, Winterthur/Switzerland, Jan Kettelhack,
Hch. Kettelhack GmbH + Co. KG, Rheine, Axel Trede, Cotton Service International

GmbH, Bremen, and Luder Vollers, Berthold Vollers GmbH, Bremen.

For the extraordinary benefit of the members of the exchange as well as the whole
cotton economy the Presidents as well as the Board embrace valuable expert
knowledge due to their different core areas of responsibility and experience. The
cotton merchant Henning Hammer based in Shanghai noted after his election for
President of the Bremen Cotton Exchange: “Keeping in mind the current situation of
the textile industry, on my opinion it will be our task to continuously increase the

interest in using cotton, an intelligent, natural as well as renewable and at the same
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time bio-degradable raw material. The Cotton Exchange is one of the few really
neutral and professional contacts for the industry around the globe. We certainly

need to expand this role.”

“‘We are also becoming furthermore established with our joint venture company ICA
Bremen as worldwide operating test center. Together with our partners, the
Faserinstitut Bremen e. V. and the International Cotton Association in Liverpool, we

represent a perfect team enabling us to accomplish very much.”

Finally, Willie Beuth, initiator of the 3p Institute for Sustainable Management in
Cologne, held a speech on transparency and the implementation of sustainable

supply chains in the textile and apparel sector.

Press inquiries:

Elke Hortmeyer, Director Communication and international relations
tel.: +49 (0)421 3397016, email: hortmeyer@baumwollboerse.de

About the Bremen Cotton Exchange:

For more than 140 years the Bremen Cotton Exchange has offered its members a
wide range of services around the theme of cotton and is a nationally recognised
association with legal capacity. According to its statutes, its aim is to safeguard and
promote the interests of all market participants involved in cotton trading, as well as
in the processing and finishing of cotton or products made of other textile fibres.

As an international court of arbitration, the Bremen Cotton Exchange always stands
for neutrality. We offer various services to our members. Clear and neutral data and
analyses are a part of this.

As the ICA Bremen, together with the International Cotton Association in Liverpool
and in cooperation with the Fibre Institute Bremen, we provide the International
Quality Testing and Research Centre in Bremen. The Hanseatic city has now
become the international centre for cotton testing and research, quality training and
certification.

We represent our members in all the important international bodies in the cotton
world.
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